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Why Is bookkeeping important
for your small business?

01 | IDENTIFY GOALS AND GROWTH

02 | MAKING BUSINESS DECISIONS

O3 | LEGAL AND TAXES
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BOOKKEEPING PLATFORMS

y
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NOR

CONS

Free (kind of) Need to enter data
manually
Easy to use
No connection with
Many resources for your bank account

support

. One typo alters your
Templates provided entire document



Pre-Startup

Twelve-Month Cash Flow EST Month 1 Month 2 Month 3 Month 4 Month 5
Beginning Cash $ 18,000.00 | $ 3,000.00 | $ 1,900.00 | $ 2,200.00 | $ 2,500.00 | $§ 100.00
CASH TO BE RECEIVED
Cash Sales $ 3,800.00 | $ 3,800.00 | $ 3,800.00 | $ 3,800.00 | $ 3,800.00
Collections fm A/R accounts
Loan/ other cash injections
TOTAL CASH RECEIVED | $ . $ 3,800.00 | $ 3,800.00 | $ 3,800.00 | $ 3,800.00 | $ 3,800.00
Total Cash Available before expenses $ 18,000.00 | $ 6,800.00 | $ 5,700.00 | $ 6,000.00 | $ 6,300.00 | $ 3,900.00
CASH TO BE PAID OUT
Purchases (merchandise)
Purchases (Purchased Van w/auto loan $300/month) $ 6,000.00
Purchases (grooming supplies) $ 5,000.00 $ 500.00
Salary & Wages $ 2,000.00 | $ 2,000.00 | $ 2,000.00 | $ 2,000.00 | $ 2,000.00
Payroll expenses (incl taxes & bens) $ 50000|% 50000 (% 50000|% 50000 |% 500.00
Supplies (office & oper.) $ 1,000.00 $ 300.00
Repairs & maintenance $ 200.00 $ 200.00
Advertising $ 1,200.00 ($ 200.00 (% 20000 |$% 20000|% 20000]|% 200.00
Car, delivery & travel $ 40000 |% 400.00|$% 400.00(% 400.00|% 400.00
Accounting & legal $ 1,000.00 $ 500.00
Rent N/A
Telephone 5 80000 [$ 10000 |$% 100.00 |$ 10000 | $ 10000 |$ 100.00
Utilities N/A
Insurance $ 1,200.00 $ 1,200.00
Other expenses (specify)
Other (specify)
Other (specify)
SUBTOTAL | $ 15,000.00 | $ 4,600.00 | $ 3,200.00 | $ 3,200.00 | $ 5,900.00 | $ 3,200.00
Loan principal payment $ 30000|% 30000 (% 30000 |% 30000|$% 300.00
Capital purchase (specify)
Other startup costs
Other startup costs
TOTAL CASH PAID OUT | $ 15,000.00 | $ 4,900.00 | $ 3,500.00 | $ 3,500.00 | $ 6,200.00 | $ 3,500.00
Total Cash Available at End of Month $ 3,000.00 | $ 1,900.00 | $ 2,200.00 | $ 2,500.00 | $ 100.00 | $§ 400.00




BOOKKEEPING PLATFORMS

@ quickbooks

NOR

CONS

Widely used Expensive
Connects with your Complicated to
bank account utilize
Tracks mileage Few experts to help

o (and expensive)
Tracks tax liability



Quickbooks Example

qb afﬂilckbcoks Subscribe now and save 50%  Subscribe now

o L
Gaffer Gardening & Supply R saties |
Dashboard
Banking "
Invoices Expenses Last month ¥ Bank accounts o
Sales $4,957.52 UNPAID  LAST 365 DAYS s5072 Chigeiang Zria e
| A ST,ND\'TH Bank balance $-3,621.93 Updated
LAas T WM In QuickBooks $1,201.00 moments ago
Expenses $1,201.50 $3,756.02
OVERDUE NOT DUE YET
- B S$2 000 Savings 1 to review
gt ay Bank balance $200.00 Updated
Workers o Miscellaneous In QuickBooks $800.00 moments ago
$4,391.22 PAID  LAST 30 DAYS W $940
Maintenance and ... Mastercard 7 to review
Reports
P $2,761.52 $1,629.70 W $515 Banlcbalaries $304.96 Updated
NOT DEPOSITED DEPOSITED In QuickBooks $157.72 moments ago

Job Expenses

W $1,617 5.
Everything else

Accounting

In QuickBooks 50

My Accountant

Profit and Loss Last month ¥ Sales Last month ¥
s-700 4,427
NET INCOME FOR DECEMBER LAST MONTH
$39K
8 TO REVIEW
$4,372 I $2.BK
neove TR/
16 TO REVIEW Gt

$5,072 ' /
EXPENSES _%%/%//f




ab aiﬂ:ckbooks — Sandbox Company ® Help O\ [3 @

Chart of Accounts Reconcile
BEELISERTE Chart of Accounts Run Report 1 m

£ All Lists

Banking

© You're using 47 of 250 accounts included in your plan. Find out how to manage your usage or upgrade to Advanced 4

Expenses

Sales
Need help with your chart of accounts? X
Workers Connect with an accountant.
Invite yours. | Find one
Reports
Taxes All v
Mileage NAME TYPE & DETAIL TYPE CURRENCY QUICKBOOKS BALANCE BANK BALANCE ACTION
Accounting Chart Of Accounts """\_vr Bank \""\_,, Checking UsD 2,722.45 -3,621.93 View register v
My Accountant Reconcile = Bank =, Savings usb 10,761.18 200.00 View register w
Capital [EW Accounts Receivable (A/R) Accounts receivable (A/R) Accounts Receivable (A/R) ust 445,670.84 View register «
A Accounts Receivable (A/R) - CAD  Accounts receivable (A/R) Accounts Receivable (A/R) CAD 0.01 View register w
PPs
Inventory Asset Other Current Assets Inventory usb -10,376.66 View register w
Prepaid Expenses Other Current Assets Prepaid Expenses usb 0.00 View register w
Uncategorized Asset Other Current Assets Other Current Assets usb 0.00 View register w

Undeposited Funds Other Current Assets Undeposited Funds usb 2,062.52 View register v




BOOKKEEPING PLATFORMS

rocs
% hurdir

PROS CONS

Widely used and Requires your
affordable review
Connects with your Learning curve

bank account
Tracks mileage
Tracks tax liability
Invoicing

App available



Hurdlr Features

_inks with your

inancial accounts

Securely links with your credit and bank
accounts, as well as Square, Stripe, Shopify,
PayPal and Uber, eliminating data entry ana
keeping you in sync

GET STARTED




will
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§56225  $562.25

Automatically track every
expense, claim every

v $38.49 Sam’s Car Shop

d ed U C tl 0 n Chase *1234 Car Maintenance
1| |
$48.65 Shell
: Chase *1234 Gas
Automatically tracks your expenses and "

deductions, with auto categorization

GET STARTED




Hurdlr Features

oD

Enable
Automated Reports

Real-time profit
nefore and after tax

$57,560 Know your real-time finances, profitability,
$14,516 and taxes.

$12,387
GET STARTED
Estimated Annual Savings

s3550 [




Hurdlr Features

$8,731
B Know the taxes you owe and

when to pay

$7.693

$21.460

-$16,278

5182 Know your true finances, with real-time tax
estimates and reminders

GET STARTED

$5.080

FILE TAXES




NEW REVIEWED

2020 MILEAGE

631 $362.82

& .
- 72 Auto-Track mileage,
Potential Deduction 28 minutes . . .
2 maximize your deductions
_j RP‘%‘E’E"" "—aEEaguth I
\m‘”nﬂ;l g ::fr} G ; : : " .
g | o Actively tracks your business mileage, with

—— auto start and stop

o 13210 Black Walnut Court 2:15 PM
® 1705 Desales Street NW 2:36 PM GET START ED




Hurdlr Features

Jan 1, 2018

Automatically send tax filing
and reporting to your CPA

Flexibility to quickly file your taxes in-app or
send reports to your CPA

GET STARTED




Taxes Due Apr 15, 2021 . Y _i'- :.',I:"... 8 - ®

E— ' Hurdlr:
Home Page

8  complete your User Profile COMPLETE )

X ﬂ, Stay updated on your drives, expenses and when you get paid ENABLE NOTIFICATIONS )

$1,087 1942

Mileage Deductions Miles
o

JAN  APR JUL OCT

$3.100 $3100 $53318  Apri5,2022

Total Income March Total Total Owed Taues Due

53100
® Federal ® Self Cmployed ® State
$0

JAN  APR JiL OCT




ﬁ hurdir

Home

D Q

Mileage

Expenses

Income

B @

Taxes

all Reports

Accounting ()

Invoices (H5)

Taxes Due Apr 15, 2021 8 RonWwalter (@
PROFIT AFTER TAX

8 Mileage Reports

Bl Expense Reports
ot Business Expenses by Business
€ Business Expenses by Category
o Business Expenses by Vendor
& Business Expenses by Client
i Expense Details List with Receipts (sereanskeem
€ Personal Expenses by Category
ot Personal Expenses by Vendor

€ Total Expenses from Recurring Vendors

T

]

ViEWw
|
T

Hurdlr:
Reporting



Hurdlr: Invoicing

FastDesigns re\ Total $385.00
ADDRESS SENDER INFD @ Discount = 50.00

Washington, DC Kristen Cunningham

20008 +1(202) 740-9704 FASTDESIGNS Balance $385.00
kristenethirdir.com

INVOICE NO. DATE:

oo - INVOICE

TERMS: HILL TD:

Due 072272020 Samaniha Shannan

[Due Now) kristen@hurdiccom

PAYMENT PROCESSING

Description Quantity Price L

Credit Card
E Stripa’s procending fen v 2 8% plus 5030 ~)
1. Prototyping 2 $50.00 $100.00
Ch
£S5 Cash / Check @
1. Design - 7/22/2020 1.5 £100.00  $150.00
2. Amazon - 7/22/2020 1 £70.00 $70.00 SAVE FINAL WITHOUT SENDING

SAVE AS ORAFT

Total: $385.00

Abiarh e




Hurdlr: Pricing

Free

Perfect for part-timers and side gigs. Just go.

Unlimited Mileage Tracking
Add Income & Expenses
Tax Calculations Summary

Export/Email Reports

Free
Upgrade Anytime

Premium

The best in expense and
mileage tracking.

Unlimited Auto-Mileage Tracking Speed Tagging
Auto-Expense Tracking Set Your Work Hours
Auto-Income Tracking Create Your Own Rules

Real-Time Calculations for State and Self-Employment Taxes

MONTHLY ANNUAL
Great for on-demand work. Never miss a Best value for dedicated entrepreneurs.
deduction. Automatic everything.
$9.99/mo $8.34/mo
Billed Monthly $100 Billed Annually

16% Savings!

Your Hurdlr subscription is tax deductible!



Tips

e Seperate your finances

o Have a personal AND a business bank
account

e Select and implement a bookkeeping software
e Save (digitally) your reciepts and invoices

e Check and update your records often
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